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Alberta Utilities Commission 
Calgary, Alberta 
  

 
EQUS REA Ltd. Decision 28002-D01-2023 
Amendments to the Code of Conduct Regulation  Proceeding 28002 
Compliance Plan Application 28002-A001 

1 Introduction 

1. In this decision, the Alberta Utilities Commission has approved the application of 
EQUS REA Ltd. to amend its Code of Conduct Regulation Compliance Plan (Compliance Plan).  

2. EQUS filed an application with the Alberta Utilities Commission on February 2, 2023, 
requesting approval of amendments to its Compliance Plan pursuant to Section 32 of the 
Code of Conduct Regulation. 

3. Section 32(2) of the Code of Conduct Regulation states: 

A change to a compliance plan must be submitted to the Commission for approval  
(a) within 60 days following a change in circumstances or an amendment to this 

Regulation that requires a change to a compliance plan, or  
(b) as soon as practicable when a change to the plan is made for a reason other than a 

reason referred to in clause (a). 

4. The Commission issued a notice of application on February 8, 2023, asking for 
statements of intent to participate (SIPs) by February 22, 2023. No SIPs were received. 

5. The Commission considers the record for this proceeding closed as of February 22, 2023. 

6. The Commission reviewed the entire record for this proceeding in coming to this 
decision; lack of reference to a matter addressed in evidence or argument does not mean that it 
was not considered. 

2 Amendments 

7. Section 32(3) of the Code of Conduct Regulation authorizes the Commission to consider 
changes to a compliance plan and states: 

On receipt of a proposed change to a compliance plan, the Commission may    
(a) approve the proposed change, with or without changes and with or without 

conditions,    
(b) direct other changes to be made to the compliance plan, or 
(c) refuse to approve the proposed change. 

8. EQUS stated that the changes concerned a revision to EQUS’s Compliance Officer 
appointment, as well as revisions to mechanisms in sections 6, 15, 32 and 33, to account for 
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annual reviews of compliance report submissions, as applicable. Other minor typographical 
changes were also made. 

9. More specifically, the amendments change all mentions of ‘semi-annual reviews’ of the 
Compliance Plan, to ‘annual reviews.’ 

10. In Mechanism 1 under Section 33, the wording originally stated: 
EQUS will file a non-compliance/complaint report with the AUC within 30 days of a 
complaint being made or becoming aware of an incident of non-compliance with the 
[Code of Conduct] Regulation or its Compliance Plan. The non-compliance report will 
include… 

EQUS proposed to change the above paragraph to the following (changes emphasized in bold): 
EQUS will include in its annual compliance report any incidents of non-compliance 
with the [Code of Conduct] Regulation or its Compliance Plan. The annual compliance 
report will include details of any non-compliance or complaints, including the 
following … 

11. The Commission finds that the updates noted above are consistent with the 
amendments to the Code of Conduct Regulation on November 5, 2020, and the repeal of 
Rule 030: Compliance with the Code of Conduct Regulation on March 31, 2021. EQUS is no 
longer required to report a non-compliance issue within 30 days of discovery. 

12. The Commission is satisfied that the amendments proposed to EQUS’s Compliance Plan 
are consistent with continued compliance with, and sufficiently address the requirements of, the 
Code of Conduct Regulation. 

13. For the above reasons, the Commission approves the amended Compliance Plan as 
submitted by EQUS. 

3 Order 

14. It is hereby ordered that: 

(1) EQUS REA Ltd.’s revised Code of Conduct Regulation Compliance Plan 
is approved in accordance with the Commission’s findings in this decision, 
effective March 1, 2023. 

Dated on April 24, 2023. 
 
Alberta Utilities Commission 
 
 
(original signed by) 
 
 
Fino Tiberi  
Executive Director, Market Oversight and Enforcement Division 
On behalf of the Alberta Utilities Commission 
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Appendix A – EQUS REA Ltd. Amended Code of Conduct Regulation Compliance Plan 

EQUS REA Amended 
Compliance Plan  
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